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([ HFXVIYH + RP HWID\ 2 SIRQ 3 ULYDVH YDVIKLRRP

([HAXWH +RP AWMV RIIHU D SUYDWM EDWMWRRP HQVXIW RU \ROI XWH /1P WG
DYDIDEIOW SGDVH FROWANL LOMUHMG

+RP HWMD\ 3UFHV

+RP HWID\ : HHNO 5DVAV ([ WD 1 LI KWs DVIAV
SHUSHU/RQ SHUZ HHN SHUSHU/RQ SHUQLI KW
GIQUGIWRRP % % &$ &$
6LIQI G WRRP  + DO %RDUG &$ &$
TZIQWRRP % % &$ &$
7ZIQWRRP  +DOYURDUG &$ &$

6XSSGP HOVIDGG DWAV SHUSHU/RQ SHUZ HHN

6XP P HUBXSSOP HQW-XQ  $XJ &$

6SHADO HW% % +% &$

&KUMR DVBEXSSOP HQW: HHNHQGRI ' HF DQG-DQ &$

([ HRXWYH BXSS®P HQW &$

8  6XSSGP HQW &$
H

% % %4HG DQG %4.HDN DVWYAHDN DWRQD
+% +DOYRDUG YHDNDWDQG' IQQHU
)% ) X@YRDUG Y4HDN DW/ XQFK DQG' LQQHU

) RUWMGHQW ERRNIQU VRJ HWHUZ I WH VDP H DULLYDCDQG GHSDUMUH GDWV
([ WD QLI KW DUH VXEMPWR DYDIDEIDN 3GDVH FKHAN Z WK WH VAKRRCEH RUH ERRNIQU @KW 1 R H WD QU KW GXUQJ

WHG6XP P HIWP H

) RUP RUH IQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR ~ ( VRUf OLHGX 7




P #1$2?7@

5 HVLGHQFHV

7KHVH RSWRQVDLH P RUH VIXIMZE®! | RUDQ LQGHSHQGHQWAXGHOWZ KR LV

GRNQJ |RUD FeDQ DQG EDMEF DAFRP P RGDWRQ DWDQ DI | RUEDE®I SUFH $©@
VWXGCHOWP XWEEH  RURGHUXQBW VSHHLIHG RHZ M

&DVD 5 HMGHOQFH 7ZRGMDURQY  /DZVRQUYG  *®RQ(® $YH
2WKHU
OL[HGHQG®EDUWPHGQMWIEF FRPPRGDWURQ
/REDWLRQ VWXGHQWV
1THDWKARUQRIKRQJBW U HHME W OD LU
$YHQXH /DZWRAOYG *OHQOPSYH = $QRQ UHIXQSDBOGHPHRM  UHTXLWIRG

PLQXWBIOINRBXEQLBDQVSRIDWBWLRQ EXUH SODFHPHQW
PLQXWH ZDON IURP /6, TRURQWR

7RZHOVBRWURYL@EREPRQURRRQVSHFWLRQV
OLQLPXP DJH ZHHNOXHVWVHHVSRQVREOHD QL RQHRAR
URRPVQGERPPRQSDFWWRURXDQ@OHDQLQJ
WKHRUEHGGLQAAOHNYW %HG URRRR B\R
/DZWRO FKHEN LQ IURP 30 QRWDYEBRFMPRNH IENHOGLRUHFHSWURQ

*OHQ (OP FKHFN LQ IURP 30 VHEXULWY GHVN
&KHFN RXW E\ $0 IRU DOO ORFD)VBLFFF_%YWLHV

5RRPUDW B F O XSBLHOW RZ\) HEXO/D Q NFHIMEVD 8
&KHFN LQ SURFHGXUH 'L )LK\G URQ G WL O BWDHMEBTXLSHGE FKHQ
SODFHPIHAWQRQ UHIXQEBWROWH PHWHY, \1n 5501 DQGEHWKZD DB GXW HQ V/IDX\Q G U\

SD\PHOMVWKDQGD\QRWEHHRBKHFEN LQ | o pupy WK L FRR VW R X Q GS H WD R DSH U
ZHHNMDFFRP P RGLWKRQIH/WKDQ b0t o

ZHHNEWWRUWKDQGD\QRWEHHRBKHFEN
LQ ZHHNKNIDFFRPPRGDWERRQUJHGBWH
HIWHQVHRIQUIFKDUJHG3D Q\ODWWQ XW
H[WHQWLHRTXHVZHHNRUO H\SW L RURN K H
RULJLQDO HQG GDWH

&KHFN LQ &KHFN RXW

?IYDLODELOLW\
<HDU URXIQQAPXPZHHNMVDHHNGWU L FIHWH
FKDUJBBWXUWB\DWXUGR\H[WWD JKWVH
FKDUJB®W KHXOLOHHN DWH G UH XEM MRV
DYDLODELOLW\

3UFHV SHUSHWRQ SHUZ HHN

61QJ 1 LRRP &$
7Z 1QRRP &$

) RUVZ R WYXGHOW ERRN QI VI HMHUZ I W(H VDR H DULLYDCDQG GHSDUMUH GDWWY

) RUP RUH IQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR  ( VRUf OLHGX 7




&DVD' WHDP + RXVHI9L@JIH

/IRFDWLRQ
/RFDWMH®G W KFR U QRiI% D W K 3 WD ID\VB
&OD$YWHQXH 9D XJK
5RDG -XVW PLQXWHONURPSXE
WUDQVSRUWDWLRQ

OLQLPXP DJH

5RRPV
SULYDWRPVKDURGSULYEWWKURREF
EHGURRP DSDUWPHQWYV

BULYDWH EDWKURRP
6KDUEGWKURRMRW SHRSOMHPL SU
EDWKURRPV SHRSOH RU SULY

OHDOV
1RQH SURYLGHG

YDFLOLWLHV
5RRRJDWE F O X3\ RZ ) HEOD Q NAHDAE
79:L )LK\GURQ&WLOBWDRHMDOTXLS
NLWFEHWKSSOLDGE MK Z IDUHX W H@®$
UHFUHDWIRR@)® L OWERGWHHDPYXH\
W K BW H (S\R R/OD EPRIX FK9 VPDO\® DQC
SDWLR DUHD ZLWK D % %4

9DXIKDQ5G 7RIRQVR 21 0 & O

$YDLODELOLW\
<HDU URXL®RGEAPXPZHHNWDHHN GWU L FH
FKDUJEBW XUWBDWXUGQ\H[W QD JK D/
FKDUJBBWKHXOLHHN DWH @ UKW XEM NV
DYDLODELOLW\

&KHFN LQ &KHFN RXW
&KHFN LQ IURP &KKBBN RXW E\ $0

&KHFN LQ SURFHGXUH

3ODFHPHOHWVVQRQ UHIXQ 0 DE@WLPBIW
SD\PHQWVWKDQGD\QRWEMHRBKHFN
ZHHNRIDFFRPPRGDMWERQUJHIBYVWKD (
ZHHNEKWRUWKDQGD\@RWEFHRBKHFN
ZHHNR/IDFFRPPR G DIWAKRIU J HIBWH[ W H Q
IHHIVUFK D U JIR® QO DR WQ X WAV H Q WIHRTX
ZHHNV RU OHVV SULRU WR WKH RLU

2WKHU

OL[HGHQGPBYSDUWPHRWNOV®RWURYL
&RPPRQURRPLQVSHFWZRIQNVOAXHV WD/L
UHVSRQM.EOHD QLIQRRIAQ RRAWQ 6RPPF
VSDFWKRURXDKQGHOHD QURBRIUQEHG G |
/DXQGRN VLIBW/ KBDXQGURPDRNKHW U
.H\OHMQWBPRNH IEXHOGLRUHFHSWR
VHFXULW\ GHVN ,GHDO DFFRPPRGD

$QRQ UHIXQSDBOHP HQRY
VHFXUH SODFHPHQW

UHTXLW

3UFHV SHUSHWRQ SHUZ HHN ZNV ZNV
6lQI B WRRP  \KDUHG EDWLRRP &$ &$
6IQI GBI LRRP  VHP LWVKDUHG EDWILRRP &$ &$
61QI G LIRRP  SUYDW EDWLRRP &$ &$

) RUP RUH LlQIRWP DWRQ SGIDVH FRQVBFW 6, 7RUIRQVR

( VRU: GLHGX 7




&DVWD' WHDP + RXVH <RUNYLOMA $GP LDOBG 7RIRQR 21 0 5 /

/IRFDWLRQ &KHFN LQ &KHFN RXW

$ PLOQXMWIHONBXEQMEDQVSRODWDWLR@KHFN LQ IURP 30 &KHFN RXW E\

PLQXWH ZDON WR /6, TRURQWR
$YDLODELOLW\

OLQLPXP DJH <HDU URKXIQ®LPXPZHHNWWDWHHN®\UL FBIC
FKDUJEBWXU®BBADWXUGDRVH[WUIDLIKWA
FKDUJBDGWKHXODHHNJDWMHQGD UH/ XEMHN

5RRPV DYDLODELOLW\

ULYDWH URRPYV
&DQFHOODWLRQ 3ROLF\

3ULYDWH EDWKURRP 3ODFHPHIQNMLVQRQ UHIXQ®WEQHVLPBIW
<HV SD\PHQWVWKDQ GD\\Q)RW IEFFHH R FiK H F N

ZHHNMDFFRPPR G DWIKRDQ JHGY WK D @ HH
OHDOV EXWRUWKDQGD\@QRWEFHRBKHFN 1Z® HNR
6HOI FDWHULQJ DFFRPPRGDMER® UJHBWH[W H Q VIHRHD L

FKDUJR® QO DK MWQ X WHVHQ WIHITX H Y WH NR
)DFLOLWLHYV OHVV SULRU WR WKH RULJLQDO HQG

5RRRDWEF O XSG IOW REQ HEIDWD Q NAHVED H

79:L )IK\GURQEWLOZWHNRQAHDQRQG 2WKHU

X VIR IW KWK D UNIGW F KAIQERQ WDERQW UY¥XHVWUHHVSRQVRIEOHD QUIQKRRZAQ R R FDIQ
FDELOHMRRWH®LFURZDFRMHDNHU FRPPR@SDFHWKRUR X DIQ@F OHD QWEHRE
GLVKZIUHEWHQYDPKNWXGHRRRDY EHGGLADLOGDXQGYDYDLODBDWKEDVHPI
PLQIWWLGDNWKHUWRIULGIBNVKWKDUHGH\OHWQWBPRNH |IEXH OGLORIWHFHSWR
NLWFKBBRKRRRDWGRXERW XHHQ]HG VHFXULGMVN7RZHODUHQRWSURYLGH&H
EHG DFFRPPRGDWLRQ IRU VWXGHQWYV

$ QRQ UHIXQ GDBEGH P HHQHR | UHTXLW
VHFXUH SODFHPHQW

3UFHV SHUSHU/RQ SHUZ HHN Z NV 7 NV
61QI GBI LRRP  \KDUHG EDWILRRP &$ &$

) RUP RUH lQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR  ( VRUf QOLHGX 7




+ Dlu_(}] VRQ + RXVLQJ BKHLEERXUDHBW7RIRQMR 21 0 ; $

/IRFDWLRQ $YDLODELOLW\

6LWXDAMMWELQ PLOQXWBIONIQWVWIIRQF <HDU URXIQEBLP XPZHHNWWDWHHNGUL FBWY

/6, TRURQWR FKDUJBEBWXUBBSDWXUGRV\H[WUDLIKW YV
FKDUJBDGWKHXODHHNJDWMHQ GDUH XEM HAF

OLQLPXP DJH DYDLODELOLW\

&KHFN LQ &KHFN RXW
5RRPV &KHFN LQ IURP 30 &KHFN RXW E\
3ULYDUWRRRPVQPL[HGHQGHMWGVKDUHG
DSDUWPHQWY XS WR VWXGHQWYV &KHFN LQ SURFHGXUH
3ODFHPHIQNMLVQRQ UHIXQG®MBQHNVLPBIW
3ULYDWH EDWKURRP SD\PHQWVWKDQ GD\QRWIEFHRWFKHFN L
1R VKDUHG EDWKURRPV XS WR VIWKGNRUDW¥RP PR G DLWAKROQ JHGV WKD @HH I
EXRRUWKDQGD\@QRWEFRHRBKHFN 1Z® HNRM
OHDOV DFFRPPRGDMMER® UJHBWH [WH Q VILHRQD U
1RQH SURYLGHG FKDUJR® QO DN WQ X W[HVHQ WIHRQX H ¥ WH NRU
OHVV SULRU WR WKH RULJLQDO HQG ¢
)DFLOLWLHYV
5SRRPUDWMHM)FOXSHOORZVQHEBUDQNHWWKHU
FDEOWH:L )LK\GURWLOEWDRMNMPSHVN ,GHDODFFRPPRGDWLUR/WXGHQWXDUIHVLG
FORVHW VIVRBILIHD FKRRBKDUHG O\LQFOXGH RWKHU VWXGHQWY DQG \RX(
HTXLSSHG FEHWKSSOLDGQEWNZ DUHE
XWHQYROWLAHX Q AW DQGLWQWWXGLRBOHDYRWH(; URRPYUMKRRVWXGJIHW IU
DYDLODEOH LQ WKH EXLOGLQJ RSWLRKQHWHR RPD/UMH S D U D WRIRY Kb H \RWW K
DSDUWFPH@IKV P D WEWR RN F VYVWW HK HURR B
7RZHOVIRWURYLGHGFRQFLH®WHWN \RXBZ@GULYDSIMHEX W KER RN F BWHPG R HOR
6PRNH |BXHO GAWX G HDQMIW V S R Q MRLUE O HK OI0Q V X GADKIBHH HIDQ &/ K HILNBIV P D OB D W K\M R
HQVXUWXHURRMQGRPPRYSDFBYH RIWKSDUW DWIHRRR UM WKHYVRRPUNKYV XD
WKRURXJKIHDQHGQFOXGEQHDQMXH VOLGRBBERUGLRRUVHGURRRR XY XDGAOR
EHGGLQJ KDYH D ORFN

$ QRQ UHIXQ GDBEGH P HHQHR | UHTXL WH
VHFXUH SODFHPHQW

3UFHV SHUSHWRQ SHUZ HHN
61QIBILRRP  VKDUHG EDWURRP &$
6HP L3UYDW ¥HGLRRP  \WKDUHG EDWLRRP &$

) RUP RUH lQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR  ( VRUf QOLHGX 7




7RLIRQVR 0 HARSRVIDQ 8 QLYHWMW |/ & -DUMY BWHHW 7RIRQVR

210 % /

/IRFDWLRQ $YDLODELOLW\
,GHDOO\ ORPD®XMgHV DZD\ E\ SXEOLFURPD\ " WR WR $XIXVW
WUDQVSRUWDWLRQ IURP /6, TRURQWR

&KHFN LQ &KHFN RXW

OLQLPXP DJH &KHFN LQ IURP 30 &KHFN RXW E\
2WKHU

5RRPV HHNO\ KRXVHNHHSLQJ DQG OLQHQV

6LQJOH URRPV KRXUV IURQW GHVN DQG VHFXULW

IRU VWXGHQWYV
ULYDWH EDWKURRP

<HV HQ VXLWH 1RWH $Q\ FKDQJHV WR WKH DFFRPP
EH PDGH ZLWK DW OHDVW WZR ZHHN
OHDOV GHFLGHVY WR SRVWSRQH WKHLU FRX!

6HOlI FDWHULQJ PHDO SODQV FDQ EBSSOJAKD VBIGG FKHFN RXW LV XQWL(
GHSHQGLQJ RQ DYDLODELOLW\

J)DFLOLWLHYV
'L )L DYDLODEOH 79 ORXQJH FDIHWHULD DQG ODXQGU\
IDFLOLWLHYV

.LWFKHQHWWHYV ZLWK IXOO VL]H IULGJH RYHQ DQG
PLFURZDYH DUH DYDLODEOH RQ HDFK IORRUV 30OHDVH
QRWH WKDW FXWOHU\ GLVKHVY DQG FRRNZDUH DUH QRW
SURYLGHG

3UFHV SHUSHU/RQ SHUZ HHN
61QJ B LRRP 79%&

) RUP RUH IQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR  ( VRUf QOLHGX 7




7RLIRQVR 0 HWURSRAVDQ 8 QLYHUIW ' && &KXUFK BWHHW 7TRIRQR

210 % =

/IRFDWLRQ J)DFLOLWLHYV
/IRFEDWHG PLQXWHD/ZD\ E\ SXEOLF :L )L79 ORXQJIJMLWFKHQHRWMWHODRQ C
WUDQVSRUWDWLRQ IURP /6, TRURQWRFLOLWLHYV

OLQLPXP DJH $YDLODELOLW\
JURRD\ % WR WR $XIXVW

5RRPV &KHFN LQ &KHFN RXW

6LQJOH URRPV LQ VKDUHG GRUPLWRUH¥ZW\OH IXRPW $0 &KHFN RXW E\
2WKHU

3ULYDWH EDWKURRP "HHN@®RXVHNHD@LQ DQW RZIBOURY LG

1R VKDUHG EDWKURRPV KRXUVIURQWGHVNDQG VHFXULWGHD
DFFRPPRGDWLRQ IRU VWXGHQWV

OHDOV

6HOI FDWIRUD@WOD@DQEH SXUFKDVHGLRWS$Q\FKDQ J\WR KBIF FRP PR G DO/MDWRQUV V

GHSHQGLQJ RQ DYDLODELOLW\ EHP D GHALWX®HDVIRHHNYRW L RHNWHW X G t
GHFLGHSRVW S REHARX U WK ® | HH Z L E®
DSSOLHG

3UFHV SHUSHU/RQ SHUZ HHN
61Q) ®I LRRP &$

) RUP RUH lQIRWP DWRQ SGDVH FRQWFW 6, 7TRIRQWR  ( VRUf QOLHGX 7




